June 4, 2005

To: The President's Adviscry Panel on Federal Tax Reform
Suite 2100
lLI)J.O New York AVEO,NQW:O
Washington, D.Ce 20220

From: James R. Trader L10-860-236}
528-B Alabama Ave.
Salisbury, Md. 21801=5765

Re: Reform of The Federal Income Tax Code and System

1. Abolish the current cumbersome income tax code.

12 NOF 5007

Lhil d

W43y X¥L Y4304 NO

2o Institute a flat tax rate that applies %o all income earners regardless of the

amount of earned income.

3. Reduce and re-organize the Internal Revenue Service and use the savings in the

8Social Security and Medicare programs.

L+ Eliminate taxation of interest, capital gains, and dividend income.

5« Eliminate all sarning limits on income %o recipients of Social Security income.

cc: Hone. Wayne T. Gilchrest
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